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DEER RUN 
COMMUNITY DEVELOPMENT DISTRICT 

INTRODUCTION 

On behalf of the Board of Supervisors of the Deer Run Community Development 
District (''District"), the following information is provided to give you a description of 
the District's services and the assessments that have been levied within the District to pay 
for certain community infrastmcture, and the manner in which the District is operated. 
The District is a local unit of special-purpose government created pursuant to and 
existing under the provisions of Chapter 190, Florida Statutes. Unlike city and county 
governments, the District has only certain limited powers and responsibilities. These 
powers and responsibilities include, for example, certain community recreation 
improvements, water management and drainage control facilities, roadway 
improvements, utility facilities, and the provision of landscaping improvements. 

The District is here to serve the needs of the community and we encourage your 
participation in District activities. 



DISCLOSURE OF PUBLIC FINAc""JCING AND MAINTENANCE 
OF IMPROVEMENTS TO REAL PROPERTY UNDERTAKEN BY 

THE DEER RUN COMMUNITY DEVELOPMENT DISTRICT 

Under Florida law, community development districts are required to take 
affirmative steps to provide for the full disclosure of information relating to the public 
financing and maintenance of improvements to real property undertaken by such districts. 
The law specifically provides that this information shall be made available to all persons 
currently residing within the District and to all prospective District residents. The 
following information describing the Deer Run Community Development District and the 
assessments, fees and charges that have been levied within the District to pay for certain 
community infrastructure is provided to fulfill this statutory requirement. 

What is the District and how is it governed? 

The District is an independent special taxing district, created pursuant to and 
existing under the provisions of Chapter 190, Florida Statutes, and was established by 
Ordinance No. 2007-17 of the City Commission of the City of Bunnell, Florida effective 
on May 15, 2007. The District currently encompasses approximately 690 acres of land 
located entirely within the jurisdictional boundaries of the City of Bunnell, Florida. The 
legal description the lands that encompass the District is attached hereto as Exhibit 

As a local unit of special-purpose government, the District provides an alternative 
means for planning, financing, constructing, operating and maintaining various public 
improvements and community facilities within its jurisdiction. 

The District is governed by a five-member Board of Supervisors, the members of 
which must be residents of the State and citizens of the United States. Within ninety (90) 
days of appointment of the initial board, members were elected on an at-large basis by the 
owners of property within the District, each landowner then being entitled to one vote for 
each acre of land owned with fractions thereof rounded upward to the nearest whole 
number. Future landowner elections are held every two years in November. Each 
landowner shall then be entitled to cast one vote for each acre of land owned with 
fractions thereof rounded upward to the nearest whole number or one vote per platted lot. 
Commencing six years after the initial appointment of Supervisors and when the District 
attains a minimum of two hundred and fifty (250) qualified electors, Supervisors whose 
terms are expiring will begin to be elected by qualified electors of the District. A 
"qualified elector" in this instance is any person at least eighteen (18) years of age who is 
a citizen of the United States, a legal resident of Florida and of the District, and who is 
also registered with the Supervisor of Elections to vote in Flagler County. 
Notwithstanding the foregoing, if at any time the Board proposes to exercise its ad 
valorem taxing power, it shall, prior to the exercise of such power, call an election at 
which all members of the Board shall be elected by qualified electors of the District. 

Board meetings are noticed in the local newspaper and are conducted in a public 
forum in which public participation is permitted. Consistent with Florida's public 



records laws, the records of the District are available for public inspection during normal 
business hours. Elected members of the Board are similarly bound by the State's open 
meetings law and are subject to the same disclosure requirements as other elected 
officials under the State's ethics laws. 

What infrastructure improvements does the District provide 
and how are the improvements paid for? 

The District is comprised of approximately 690 acres located in the City of 
Bunnell, Florida. The public infrastructure necessary to support the Deer Run 
development program includes, but is not limited to the following: surface water 
management system, roadway improvements, water and sewer facilities, and landscaping 
improvements ("Improvements"). Each of these infrastructure improvements is more 
fully detailed below. 

To plan the infrastructure improvements necessary for the District, the District 
adopted an Engineer's Report dated April 8, 2008 as supplemented (the ''Improvement 
Plan"), which details all of the improvements contemplated for the completion of the 
infrastructure of the District. Copies of the Improvement Plan are available for review in 
the District's public records. 

The Improvements are funded in part by the District's sale of bonds. On July 9, 
2007, the Circuit Court of the Seventh Judicial Circuit of the State of Florida, in and for 
Flagler County, Florida, entered a Final Judgment validating the District's ability to issue 
an aggregate principal amount not to exceed $40,000,000 in Special Assessment Bonds 
for the infrastructure needs of the District. On May 1, 2008, the District issued its first 

of bonds to begin financing the infrastructure improvements. The District issued 
Special Assessment Bonds, Series 2008, in the amount of $8,165,000 (the "Series 2008 
Bonds"). Proceeds of the Series 2008 Bonds have been used to finance a portion of the 
cost of the acquisition, construction, installation and equipping of the infrastructure and 
improvements. 

Surface \Vater �fanagement System 

The stormwater management facilities provides for the collection, transmission, 
attenuation and treatment of stormwater nmoff from the roadways for all property within 
the District. These facilities include drainage catch basins, inlets, underground storm 
piping and the fill required to provide a complete stormwater management. 
Additionally, the District's stormwater drainage improvements will are required to serve 
the District in compliance with City of Bunnell and St. John's River Water Management 
District permits. The District and golf course owns, operates and maintains the surface 
water management system. 



Roadway Improvements 

The District will fund and constrnct the main boulevard through the entire 
District, which is a public road. This roadway will consist of a two-lane undivided 
roadway. The roadway will serve the various land uses within the Development. 
Construction of the roadway will consist of the asphaltic concrete surface, sidewalks, 
upgraded signing, and striping, landscaping, lighting and hardscape features. The 
roadways will be designed and constructed in accordance with the applicable City of 
Bunnell and Florida Department of Transportation ("FOOT") standards as required. The 
FOOT and City of Bunnell will assume ownership and maintenance responsibilities of 
off-site and on-site transportation improvements respectively. 

\Vater & Sewer Facilities 

The City of Bunnell will provide water and wastewater services for the District. 
The potable water facilities will include both on-site and off-site distribution mains along 
with necessary valving, fire hydrants and water services to individual lots, recreational 
facilities, and amenity areas, which will be constructed and funded by waterrnains. 

The wastewater facilities will include gravity collection mains, collection system 
pumpstations, and on-site and off-site forcemains, which will be constructed and funded 
by District. completion, water distribution and sanitary sewer collection 

improvements will be conveyed to, operated and maintained by the City of 
Bunnell. 

Landscaping Improvements 

District will provide landscaping and other improvements at entry features, 
within public common areas of the development, within the district. These improvements 
include sod, annual flowers, shrubs, ground cover and trees. The District owns and 
maintains these improvements. 

Further information regarding any of the planned improvements can be obtained 
from the Improvement Plan on file in the District's public records. 

Assessments, Fees, and Charges 

The costs of acquisition or constrnction of a portion of the Improvements have 
been financed by the District through the sale of its Special Assessment Bonds, Series 
2008, in the amount of $8,165,000 (the "Series 2008 Bonds"). The amortization schedule 
for the Series 2008 Bonds is attached hereto as Exhibit "B." 

The annual debt service payments, including interest due thereon, for the Series 
2008 Bonds are payable solely from and secured by the levy of non-ad valorem or special 
assessments against lands within the District which benefit from the construction, 
acquisition, establishment and operation of the District's improvements. The annual debt 



service obligations of the District which must be defrayed by annual assessments upon 
each parcel of land or platted lot will depend upon the type of property purchased. 
Provided below are the current maximum annual assessment levels for Series 2008 
Bonds. Interested persons are encouraged to contact the District Manager information 
regarding special assessments on a particular lot or parcel lands. copy of the 
District's assessment methodology and assessment roll are available for review in the 
District's public records. 

The current maximum annual debt assessment for the Series 2008 Bonds for a 
parcel or a platted lot is as follows: 

Product Type :Maximum Annual 
Assessment Level * 

Oak Branch 75' Lot $1,057 

Oak Branch 60' Lot $846 

Oak Branch 50' Lot $705 

Oak Branch Townhome $493 

Oak Branch Commercial $0.50 ** 
Oak Branch Golf Course $1,258 

Deer Run Multi Family S658 

Deer Run Commercial $0.50 ** 

* The maximum annual assessments level amounts have been grossed up 6% to cover 
collection fees and early payment discounts when collected on the Flagler County 
Tax Bill. 

** Commercial units are measured in square feet. 

The amounts described above exclude any operations and maintenance 
assessments ("O&M Assessments") which are determined and calculated annually by the 
District's Board of Supervisors and are levied against all benefitted lands in the District. 

A detailed description of all costs and allocations which result in the formulation 
of assessments, fees and charges is available for public inspection upon request. 

The District may undertake the construction, acquisition, or installation of other 
future improvements and facilities, which may be financed by bonds, notes or other 
methods authorized by Chapter 190, Florida Statutes. 



l\1ethod of Collection 

District's O&M Assessments may appear on that portion of annual real 
estate tax bill entitled "non-ad valorem assessments," and may be collected by the Flagler 
County Tax Collector in the same manner as county ad valorem taxes. Each property 
owner subject to the collection of special assessments by this method must pay both ad 
valorem and non-ad valorem assessments at the same time. Property owners will, 
however, be entitled to the same discounts as provided for ad valorem taxes. As with any 
tax bill, if all taxes and assessments due are not paid within the prescribed time limit, the 
tax collector is required to sell tax certificates which, if not timely redeemed, may result 
in the loss of title to the property. The District may also elect to collect the assessment 
directly. 

The debt service assessments for the Series 2008 Bonds are or will be collected by 
the Flagler County Tax Collector in the same manner as are Flagler County ad valorem 
taxes. As indicated above, each property owner subject to the collection of special 
assessments, including debt service assessments, by this method must pay both ad 
valorem and non-ad valorem assessments at the same time. Property owners will, 
however, be entitled to the same discounts as provided for ad valorem taxes. As with any 
tax bill, if all taxes and assessments due are not paid within the prescribed time limit, the 
tax collector is required to sell tax certificates which, if not timely redeemed, may result 

loss to the property. 

description of the Deer Run Community Development District's operation, 
services and financing structure is intended to provide assistance to landowners and 
purchasers concerning the important role that the District plays in providing 
infrastructure improvements essential to the development of new communities. If you 
have questions or would simply like additional information about the District, please 
write to: District Manager, Deer Run Community Development District, 201 East Pine 
Street, Suite 950, Orlando, Florida 32801 or call (407) 841-5524. 



IN WITNESS WHEREOF, this Disclosure of Public Financing and 

Maintenance of Improvements to Real Property Undertaken the Deer Community 

Development District has been executed as of the L ':; 

2008, to be recorded in the Official Records of Flagler County, Florida. 

DEER RUN COl\'LVIUNITY 

DEVELOPMENT DISTRICT 

Print Name 

The foregoing instrument was acknowledged before me this ___ of 
f:.:"::, � '• \- , 2008, by Nancy Rossman, Chairperson of the Deer Run 

Community Development District, who is personally known to me or who [ ] has 
produced _______________ as identification, and did [ ] or did 
not [,c] take the oath. 

Exhibit A - Legal Description 
Exhibit B - Amortization Schedule 

Notary Public, State of Florida 

Print Name: (c, % �) - s:,: t I ·� .., \-
Commission No.: ________ _ 
My Commission Expires: _____ _ 



< 
� 
... 

= 

! 
r.z;l 

� 

J uJ .\l 
�(24 l --
� d 

g 1 s 
j 

� 
-

·-:& 

i 

I.EClt. Oi.St1!1PIOt 
A POR1D1 or lNIIJ l'l'NJ W SB:110ffS 2. l, & 11, 1UIIH!ltP 12 S00nt. IWfflE :JO DSY' FlACl£R COIM'IT f'llJIIOA B8NC MOOf: PAR1lCl.lt.ARI.Y D£SCRIMD >S 
AUOl5: 
FROM M Dl1IDST Q'lflO CIF' SMJ SECl'10N 3 AS A flOIHI' OF' amNNIC, ltfM S.1111'41'4:s"W M.OIIO lHt 9.MH UHE Of' SECTlON 3 A DISl'Nl:E OF' 2641:!iS' 10 
lH['!IDUIII JI tDIIJI OF' sa::noN l; lHDCt CON'INI£ M.nNC lHt SOUTH LINE or 5EC1'IOff l !JIB'43'11!1"W A IJSTANC( or 682..1!11': 1'HENCE lEA\1NO 1HE S::,Jnl 
I.IN[ OF' EIDl':t IUID'41"!4'W A llSWICt Qf' SIIOJO': 1'lf9ICt IU8'31'2D't A IJIISTANCE OF' 1!18.1&': 1HENCt N.15'11'17"£ A tlSTNICE Of' 381.20: 1MOIC£ 
H.74"41'43"1A11151N1:Ef7f5112.00'101HE t'A'Sa.Y tw:Hl'-Gr•lptY OF US tllG1iWAY f1 (1,o" PUU: R/W); HNCE ALONG SM> RIGHT-or-WAY N.15"18'17'! A, 
IIISDNC£ or IR!D"; "HIii: W1111tC 1'£ RIIHT-oF•W S.75'24'35"[ A DISl'ANCE Of' 720.00'; 1HENCt ll.Gr11'4ll"'f A lffl#!CE Of' eoe.oo' MON-T�Y 10 
A ,mrr IIU OM: 1HDG AU1NC "H CIJM:. 0lllCM tr.imtmml.Y. MARC LEMC1H or 1511.71', tMtC A DB.TA or 1r49•35•, A RAIIU5 or 411DO.Ci3', A 
otOIIJ ll:NalQ OF SSlf'Ml"E. Nil> A CHOIIJ CISTNIX OI" 1!113.a:t; Ttll!tQ �1:nr A IIISIMCt Gr Cl9IMIO'; lltEt«:E N.IM"19'21"t A OlfflNCE OF' 41)110"\ 
1HEMt£ IUD''lD'lft A IIS1'MC[ OF' 411.711• 10 A PllMI' or � THENCE M.ONG "IMt CUM. COtCM NtllmE11ERLY, AN ARC UJ«ml or IUJ>!i', l1lllllC A 
ID.TA OF '!11'7lfYt, A MlllS f7f Ill.Cit, A OlaRD l&WIC or N.10'111'47"!:. AND A CHORD DIST'#!Ct. f1F 71.lT 10 A POINT OF' Rl'YERSE CI.IR'M'MI£; 'M:N:t M.DNO 
1HE CIAt.,mrM Nlllffll'ASl'BIY, M N1C l£NmH or 11132', MtfC A DEi.TA or 38'5nl", A MlllS or f.'0.1IO', A CHClffD EARING or HOO'On& '!. Alli A 
CHORD ll51'MIX f7f 1111.'11'1 1HENC£ lf1r.17'1ft A IISTMCt or 441.51' 10 A PalN'I OF' CURYA'l\lR!: "lie«% AUINC 1HE t'I.IIYE, � SOU'IHrASTERLY, NI MIC 
tnrrn1 or !OUI'. fllMNI A DEtfA or 23'21'3!1', A NllS or 500.00'. A CHORD B£ARIIG OF ICl!T4t'35"t MO A OtoRD IJSTANCE Of 203.45' 10 A POii\' or 
RMJl5t alM'llltr; 1IIJCt JI.ONC 11€ CUfM.. CDICCA'WE �Y. AN ARC 1.£NG'IH OF' 7J/!JJAI, HAWC A OEl.TA or 46'4!'11·. A IWllUS or a.oo·. A 
CIQID 8t'NIIC or ll1l"03'1rt. AND A CHOrl) OISVHCt or 111.11,• 10 A PIJNT Of' REW:RSE CURW.lURE: noct IUJNC 1llE C\JR'fE, ctlNCAVE �. Nf 

.. ARC ifii:mi tr 211.13', INiet X UEtiK ut "'R"OO�";"� Of' 1e:alt;%A"'CHORIHIWllNlM)F·MT--40'M-"Er�mHCt-Or-D.88'-1IU...!Olll. 
Dlf 1HE DIIM lM Of' - � POlfflM> C£JIDff RM.IIWt (100' R/W); n£NC£ M.19"15'09"[ M.0MC MW> IIICHT-Of-�'1' A DISTANCE or 2-474.51' 1tl ·'!Mt 
� ffllU or �SECTIDM 34, PM.M �. AS lltct'IIU:IEl) IN UAP SOOK 11, Ma 30-49, PUil.iC REC0ROS or Fl.MUii COIJNTY: 'NDICt 
l£AWIC Ftlll3II) fll:M'l'-Cl'-W IE'AR 5.IXl'',3'31"'£ IUMl 11!£ SAD WEST'ERl.l BOUNDART I.JI: A IJl5TNICt Of' 4718.20' TO mt SOUT'H ,C or 5£C'l'Df 2: TI-El!tt 
lEAWIC !NI IOUIDIRT I.IE SJJ1'34'11'W A 1115Tlf!C£ or 4115.28'; '11!£KCE s.01•07'59"[ A llST>.NCE or 1!19.lS' 10 A 4• ". C0HCRaE DEPM'IMfJff Of' 
'l'ftM!NIIA'lllh IIIIIUllflff: 1"E'ICt S.llr13"14"W A lfflMCt or 900.R' 10 AN ESTMIUSlltD CONCfrlt IDMl!lff IWIIOlfO mt NORTH'Nm COMR CF mt OU, 
ruot1'R CllUlffl' .JII. MD 111!: NOlffla5T C0ltER Of' lllt PftOP!'R1Y tee1111m t

f 

IDI( 114. "9, 1971 om:w, RECORDS OF' F\Mll.ER COJlnY, flORDl: 1H£H.:t 
�, 40NII M N0nC lllE or N> PR!:1'£jffi _, EX'l8l5lON 1"E&Df S.ll'tn:r!lrw lllO.m' 10 TII: ffOlfflllESf COftHER OF mt PIVEIJY llaClll8m It lll0K 
IIIS, � ffl !lnDI. tEmllB Dr Slit f!\ACUR � 1MbfCt SOU1HERU' M.OMC 1M£ waT UNt II' S11!111 PROPERn' S,fl0'28'27"E 633,96' 10 111£ S01.1rK \JIit OF 
1HE HllffllllESt OUlRftl Of' E1Dt 11; nt9ICt s.an(11'W M.OHC SM> UMt IO.ao'; THtHCt WMNC N UNt IUt N.OO':Z9"o!l"W 634,46': MMtt H.H'st2.3ir 
12111.15" 10111 llllfflDSI' COIJlflER or TRIICT 21, ll!JICK 8. IIIINNEU. OMlOPN£N1' CDIIPHff: MMC[ llONC 11!£ NIJff1f 1M OF SAD TRACT 21 s.aror1n 325.!4'; 
l'HEllef: lt.llCr41'1n 195.U0" 10 fflE P0M OF 8flillM. 

l!55 ,,. tmPf: . . 
FIDI M !lllllll'MT COIIIIR OF SltO S!C'l'IJN 3 AS A PON Of' � B£AR M.Bl'50'10,:. lOIJIO'i MJICE S.41'45'48"t, 93S.CIS' 10 M POIHf OF 
IG'l!INIIG: 1H£NCt 11.811"!1!'47"[. 324.21'; 'fHE1'C:: S:.!IO'Jr Ir'£. 153.75': lHEt4C£ S.89'05'35"W, 323.111': MNCt N.CXl'Jll'5&"W, 652.84' TO 1Ht POtfl' or Btt:HMINC. 



bhibit "All? 

Pagelof2 

-----------
LmAl DESCRIPOON: 
A PARCQ. or 1.»11 L'tlffl 111 Ct.MlltNttff Stcmff 11 I.Nb stcmN 12. ltll'NSHP t2 soun� 
R1,.ir}£ JO FAST. eE1NO A f>0l1l0N or 81.JX:K A OF' SEl:l'Xltl 11, 00 PIRI' or 9t.OCX b, 
stctl:>N 12, or 1H£ BUNHBJ. DEVEl..OPUOO c::or.tPAWY'S SllllDMS'lJN er s.aa, �. 
ACC0Rl)INC 10 Pl.Al bO<I< ,. l'J.Gt .1. PU8LC RECORDS or fl.W..ER moot, � fJOOC 
uortt. sm:n;w:r D£SCttm Ni FCllOWS: 

1HE POQlr OF � � bl[ NOll"ftEST � ar S.Q.) EDON tl: Al.SO 11£.HC 
A CORNtR or PALM � QSfflllJPtOH - SCC110R 34, � WOOS. A SU9bMStON AS 
rrm:>RCO ff ft.At DOOi( 1 I. Pl,C£$ .JO lHIU 54 N 1H£'. PlD.X: lttcm!DS Clf" flMl{R COUlllY', 
11.0RIDli; MNCC Al.ONG 9iO SUBIJMSDI lDJMfJMr S 01.Y'U't ,- t 1.304..13'; fflOICE.· ff 
BB'Ja"a• t 1558.95"; matt LFAVIHC SW suaomslDN BOUKl'Wl:r RUH S 01'01'24• t 1100,41' 
10 TH£ ROffllf Raff�-- UHt or !.It. \GO {2m' Jt/Yf,. SNO NM 9ENl '513\\00' t'St 
er 1\14 NICPtfflY DDCRt9Eb If OA.121. pt.at2� lHEHCt S 1!8'51'19• ft AL<HJ SA1l 
RICffl'-oF-W.\f lit£ 500.DO'; MIi% l£\\'IIC S.R. 100 RUN Jf CJJ'19•J8• W AllH: lHt et 
U£ DF o.R.m. Pg.Bt2 uua· TO 1Ht StlUlJDSI'. cmur.1 or w PRCPERTr 0£SCR111£D m 
O.R.3$Z Pv,J& TI£HC£ AlD'M6 5"D PROP£RlY UN£ 1J£ f� CIJ.19: S 88'4G'4�• I 
1CGUH'; THaiX N 00'29"06'" W 41.50'; TH� S 88'58"•8" I 737.7r/; lHt'fl:t N otr46'27r 

w 111ua· 10 ,� mmor or 1w;r MDPERTT'·tsamto II o.ua Pg.D4. M.SO ·Bt!WO 
THC soont.11.Y IJIE or lRAC1S J NI> 4, BU)C1t A, tlUNNtlL IIMUlPIIOO COLl'Attt, AS 
UOHUUDlttD NI) flCCUNtO MNCl'. S B8'55"il" W AlOJ,IG SND PROPER1Y 58Z.82'; lHEMCt N 
Ot"0-4'21• W 1119.92': lH£NC£ S BS"-41'25• '9f 1317.0r: 1HDCE N.0&'34'11"E. 405.28' TO A 
mlNR Cl" AF� PAM CO>Sl � - SEC'OON .Ji. mtNC[ N.61'-t!l'Ol'"t M..ONC 
M srum tK Dr � 2501.,tl' TO � i'C'.lm or ll(Ct!f.,i.lQ. 

o:;mm::Jm CN ?z.m' �. 

[jcr� fie:_ 
�f 00 �Ct5f0e..5 



Exhibit "A"' 

Page 2 of 2, 

LESS AND - EXCEPT: r.ii,ca. 121 , 
COMME!ICt AT A 5/r' IIIOR 000 \lffll CN' stll.ll'tll 'RA tJ.O.TJ6• -r♦ IIAAl<INO '!HE llOl!l1MST OORlllll 
OF rnE soonMST JC Of SECl!CII 12, Til'/iN$lllP tt SOVlll. lt'l4C£ 30 fA'll', IWUll C0IJNl'f 
lll€llCE IIIJH ll.llct:13'54"1¥ /,lOIIO K W£ST UIIE !!JIil El1)II 12 A lllST»Q Of' 1.130 !O A 
.i•x•· cotiC11t1t MQl!UMl:HT Ytl1II CN' STAMl'fJ) '42!" AT 11£ ll!Ell5EC'IIOli or SAID Yim or 
S!:CllOII It lfflH ntE S!llJH'ALV RIOl!T-Or-WAV OF STAlE RllAD 1!10 IS SIIO'III CN 1111! 
OEPMIIIOIT Of WNSP!ll(Wl(lll IUGfff-ol'-'1/AY , StllTOf 131121>-Jllllt RIO f .P. llo.U71ell 11 
1lSICE COll1!llllE II.OlflS'll4'W >I.OMQ lllE WEST Of SHI> Sl'.CIDI U A DISfl,N()E IJI I rW' lO 
A l'OIKT 011 ,llli CUIEIIUNE 01' S1JllvtY OF IWII 100: � ll.l!l'fl'20't H.OIIO 
5UIM'/ UHi! lOIM.21. rm TO A f'Olllll SA.» C8fmllJMli 0, SUll\8', RIM � 
M.�, � lO irNo ct!ll£lllH llUl!!llY. A llll'l'AHcl: 0, 1011.00 nilil';lt llORIII 
!!Kt« --OF-'NW 0, STAlE RON> 100 NfO 11£ Ill' 9£Cllll!INCL SAID POii\' Of 8SINill(J llt:119 
111!! S0IIIIIWfllT OORNEII Of' VIOl 0ESCM0 ·Ill . 11B:OR11S 80tt( 352, PHIi It, REOOIIII$ 
OF FI.At:UR CIJCJNIY 'ftlllllllA; 

ntea: COlllNE 11.lllrJll'OO"W >LllllO DIE B 1H! Of' SHI). om,:w. lll,'Clll!DS II00K PM€ 
10 A !ll!irm:E llf. 22.llO.fWI llll)a DEl'MIIII> !SAO WET I.IN£. RI.If ll.8&'ff'21ft � A !Wit 
rttt IIOR1ll OI' Nm P.ww:I. Wl11! SAD � or lllllM\' Of' STAI£ RQlll 100. A DIS'! or 
l!KllAI Ftti; mENCE S.Ol'll♦'40't 2.00 mT; ,._ H.ll!l'SS'20'E, IJ.Ol!O A UIIE 120.00 HOlml 
OF Hf) l',WWl. fllTH SND COOUUJIE flf � OF SWE RCW1 100, A. D1SWU or 101.1 tm 10 
lfS INIERSECnllN \111'11 111£ tASitl!I.Y !Hi or

:E
ua � IN OJr, 3112, PIJIE It, tH: 

!UO ll£lHC TII£ 11lE wm.111.Y llllE Of UllbS llt 0.11. 352. PMt 22, ,ti. Yi\Mf l'UIIJC 
� Of fV,GUlt C!Jlllffl, fl.o!IIM; 1lllU 11.atrff'20"t .llOID A Ufl£ 120.00 11011111 
Of Nil PN<ALIJl. T!llll SNf1 !lf:lllflUIE -Of or STA1E KIWI" IOU, ,. !JISWICE l)f l Fm ro 
1H£ f,IST UHE Of' l1,llO WW& � lH

�

52, Pl« 221 ll!El!CE S.IXl'M'll3'E HJ)llG fAST 
UNI! 20.00 rro TO lll.i MEIISECOON lllTH 1llE ll)IITlf lilGlll'--OF'-wAY 1,M or S'WI! ROAi) 100! 
THEllC£ ue-65'211'W M.OIIG $NO HOR!lt l!l!llll- WAY lH. 1360. II ml' lO l!S HIIJRSE:Cillllf YfflH K 
C()UIIOII IJIIE e8\lml !WO OJI. 3?l2, PNJE ti O.lt 352, PAGE 22; 11!£11C£ COl!IIIIUE S ''IIIYI 

. � �  'lll- H-l'Cllllf� -- - - - -' . 
LESS & EXCEPT: 'ffAttR RmJIIKllt NIE'! - !'0l40 J . 

. . 
CQI.IUUICt AT A 5/9" IRON ROO \\nil CM' S'fNll't9 'ru. b.O..T, Y( -1" WllklllO TlfE H0RlH# 
o, TIii: SOUlH#£ST JI Of SECllOII 12. lOllllH' SOUtH, llANllt JO FASJ, flJQlfll OOUIIIY •, 100« RUii ll.llll'Jl'54''# NllffD JI£ \UT llNE SAi> lif.OiloH 12 A 1>lSlH!CE or � 
�·•+· � IIOIMl[lff wm1 cN> srlMPl:D Htt' Iii 11£ � or -s.111> 'l£Sf 
SECl10II 12 \11111 Tl!E 5tlllnGI.Y l!leflf-<F-WA'f a, STAlt'. l!OollJ 100 KS SIIO'flll <t,t 1ll! 
llfPARl'll&IT Of � RIClllf-Of-WAY stclllM 73020-uot RID fJ>, Ho.lm 
ill£MCt COllllllllE N.00-33'114"'11 AUJIIQ lll£ WEST lll'ill IIEC!dl 12 A lllSTIJlCE or 100 TO 
A l'Olllf OIi TIIE COOt!UlE or 1U1MY !lF llAlll $TAJ£ RQIO 100; 11PCE IUlll'!55'211'E I.LR 
$\MY I.IHI': 12-48.117 Fm TO A l'OIIIT: lll£liCE DCJ'Nl!lHO $Ml COOElftJNE or SIJll'/fY, Rlll 
ll.0!1l4'40'W. A lilsr»lllt Of 122,00 mT: 

�

4'49'lil't 40.lf nr!; M:11CE H.on&'1 A 
lllS1NICt Of lfl.17 m:t: 111£11:E H,02'S1'21'l: A � Of ltl,13 fl:Er1 TllE!ICt lf.lT-45'1 "II 2.111.-42 
Fttr; Tll9ICE II.J0'-41'!5"tf A lllSWICE IJ' 211M TO llE l'Offr IJ' l!8llNHIIIQ, $ 

ll!£IIO! CONlta: ll.30'41'115"W A lllSTRICt 6llJl!I REIi lllfflCE !l.2a'.2&'-40'r. A OF 
201111 FEEi'; 1llEllCE IUVl2'1B'E A OIST.lll!lt: or,1vs.� Fm; 11-m)t S.Jll'S2'�2'?. A tffl Of 
:SHl.74 fttl'1 lHEMct S".ll'Jt'Sf'I A OISWU 01'115.!3! 1N01CE UToe'!J"W 417,flll Fttl' lllE POlllf 
Of ll£lll!lHm 

SUBJECT TO: l'ERPl::lUAl S10AN SEMR "� RQ,'41 � • 
COMUINCE Al A 5/1" IRON ROD l1tffll Cl# a 'Fl.A. D.O.T, tr -i lllff<lllG THE 
w l1l£ S0ll1HWUf 11 or SECllOM 12- ro1NSt1P sooia l!l+IC£ JO l'i'iT, OAGllJl QOUNrf 
1llD«:I! RfJII lf,00'33'5◄-'ll R.ONO 1f£ "9T UNE SAil 5B:l10N 12 A lllSTM:t or 23.Jf 
-4'ic-J· � l.ltWl4'.IIT Vl1III CNJ srAll'SI f 422' 1.r u tffll!S£C71Jtl OF SAIi! er 
SECTIO!I 12 Wffll lHE SlllmOl't R!OHf--cf':-WAY OF STAlt RIW! 100 AS $HOW11 Oil TI!£ 
llEl'AAn!EHT Of TIWiSflORTNIOII Rll!fi-ol'-YfAY , S£CTDN 7J020-25DII NIB FJ>, 110-23199 11 
1ll£NC£ ctl!ll!HUE ll.00'33'54"11 I.I.OH(; lllE. !Im liHE fl' Sill) s� 12 A DISTANCE Of I tuT 10 
A POillT OIi TIIE COO"Elll.lN£ Of SUIM.Y OF SMO $rATE ltoNJ 100; ll!OICE lf.8&'!55'20"t S,l,IO 
stRVEY U11£ 12◄u1 rm ro ,. P01t1r; 1llEIICE DP'� sm � er suw. 11111 1 
ll.111"04'•o"f. PElil'ElllllClll to. SN!> CVllt1UE ll)t SlllM:'I' OF STAT£ ROAD 100, DISl'>HCf: Cf t %2.00 
fttT 10 1)1( ;QM Of � I 

M!IC£ IU4'4t�8"E •11.1& Fttl! ffll:HC[ N. ·1a't tan m:r, l!ll'JU Nffll'Sl't 1.53 Fr£T1 
l!IEHCE il.lT◄&'lf'ft 26!Ut ml1 lllO!CE 11.JO't 115"fr 20.IH fttf: 11lfllet 11.87'00!13";: FEET! 
1ll£MCE s..11·1l'�'W eo.111 rm; ntEIIC( tt2.01 FEET; n1elCE s.ore1·2t"lt �11 rm: 
illOICE s.on&'lf"f 1e1.19 rm. mm:t: 21.311 m;r ro II PONr 1WJO rm I OI'  
SN!l COlrolUHE IF SIJlYE.Y OF S>.IO ·sr1,1e; RO/iD DO; ll!ENC£ S.lla'M'lO'Y 122.00 fal tf »ID 
PJl!AI..U:L \llll( !.'ID Cl:Hlll!ll!E Of �• A DISt.QICE IJt 7U& F£ET TO 11£ l'Oll1 0, B 

. . 



EXHIBIT B 

DEBT SERVICE REQUIREMENTS 

The following table sets forth the scheduled debt service on the 2008 Bonds. 

Period Endln1 

November 1 Principal Interest 

2008 $ $ 3 1 1 ,290.63"' 

2009 622,58 1 .26• 
2010 75,000 619,721 .88 
201 1 80,000 6 13,8 12.50 
201 2  85,000 607,52 1 .88 
201 3  90,000 600,850.01 
2014  100,000 593,606.26 
2015 105,000 585,790.63 
201 6  1 15,000 577,403. 1 3  
201 7  125,000 568,253. 1 3  
201 8  1 35,000 558,340.63 
201 9  145,000 547,665.63 
2020 1 55,000 536,228. 1 3  
2021 1 70,000 523,837.5 1 
2022 185,000 5 10,303 . 13  
2023 195,000 495,815 .63 
2024 2 15,000 480,184.38 
2025 230,000 463,21 8.75 
2026 250,000 444,91 8.75 
2027 265,000 425,284.38 
2028 290,000 404, 125.01 
2029 3 10,000 381 ,250.01 
2030 335,000 356,659.38 
2031 365,000 329,971 .88 
2032 390,000 301 , 1 87.5 1 
2033 420,000 270,306.26 
2034 455,000 236,946.88 
2035 490,000 200,91 8.75 
2036 530,000 162,031 .25 
2037 575,000 1 19,903. 1 3  
2038 620,000 74,343.76 
2039*"' 665.000 is,JsJ. 13 

Total $ 8,165,QOO $ IJ,5�.6�,lB 

Annual 

OebtSerytg 

$ 3 1 1 ,290.63"' 

622,581 .26"' 

694,72 1 .88 
693,812.50 
692,52 1 .88 
690,850.01 
693,606.26 
690,790.63 
692,403. 1 3  
693,253. 1 3  
693,340.63 
692,665.63 
691 ,228. 1 3  
693,837.5 1 
695,303. 1 3  
690,8 1 5.63 
695, 1 84.38 
693,21 8.75 
694,918.75 
690,284.38 
694, 125.01 
691 ,250.01 
691 ,659.38 
694,971 .88 
691 , 1 87.51 
690,306.26 
691 ,946.88 
690,91 8.75 
692,031 .25 
694,903 . 1 3  
694,343.76 
690,353.13 s 2p14.6�.1a 

Capitalized from 2008 Bond proceeds and estimated earnings thereon. Interest on 2008 Bonds is 

capitalized through November l ,  2009. 

Final Maturity May l ,  2039. 
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